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ENGLISH VERSION
Q. 1. Answer the Following Questions briefly. (10)
Give the definition of economics given by Prof. Robbins.
What is Demand Function? Write this formula.
What is Macro Economics?
Indicate the types of income elasticity of demand.
What is marginal rate of substitution?
Write the characteristics of Indifference curve.
State the types of Cost

NoUnRAERD =

Q.2. What is Micro Economics? Discuss the scope, Importance and limitation of Micro
Economics. (13)
OR
Q. 2. (A) Explain the law of demand with help of diagram. 07)
(B) Discuss the factors affecting price elasticity of demand (06)

Q. 3. Explain the details of law of variable proportion. (13)
OR

Q. 3. (A) What is utility? Explain the types of utility. 07)

(B) Discuss the relationship of cost - output under short run. (06)

Q. 4. Write Short Note (Any two) (14)
Prof. J.K. Mehta's Economics thought.

Types of Price Elasticity of Demand.

Law of diminishing Marginal rate of substitution.

Long run Average Cost Curve
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